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E.O. 11652: NA 
TAGS: ETRD, JM, CH 

SUBJECT: PRC/JAMAICA TRADE AGREEMENT 
REF: KINGSTON 4227 

1 . ON RETURN FROM FAR EAST TRIP, FINMIN COORE HAS ANNOUNCED 
FURTHER DETAILS ON TRADE AGREEMENT REACHED WITH PRC. 
(REPORTED REFTEL) UNDER TERMS OF AGREEMENT, JAMAICA HAS 
AGREED TO PURCHASE 5000 TONS OF RICE FOR APPROXIMATELY 

1.2 MILLION DOLLARS (J) PAYABLE ON AN INTEREST-FREE 
BASIS IN THREE EQUAL INSTALLMENTS BETWEEN 1981 AND 1983. 

2. PRC HAS AGREED TO FURTHER LOAN OF 8.5 MILLION (J) 

FOR THE CONSTRUCTION OF A 14 MILLION DOLLAR POLYESTER 
SPINNING AND WEAVING MILL. THE PRC LOAN WILL BE USED TO 
PROCURE CHINESE EQUIPMENT AND TO COVER THE COST OF DESIGN 
AND COMPILATION OF TECHNICAL SPECIFICATIONS. A 
PRC TEAM OF EXPERTS WILL VISIT JAMAICA TO 
CONDUCT THE INITIAL STUDIES. 
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